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SUMMARY

The Dublin Gulch Property (Property) is located in the central Yukon Territory about
400 kilometres (km) north of the capital, Whitehorse.

The Property is comprised of 1,856 quartz claims with an aggregate area of 33,
904 hectares (ha) and is owned by StrataGold Corporation.

The Dublin Gulch Property contains vein-hosted gold mineralization that occurs
proximal to the contact of a Cretaceous-age granitoid intrusive. One of these gold
occurrences, the Eagle Zone, is in an advanced stage of exploration. The Property
has been extensively explored by a series of owners and operators, initially for
tungsten and subsequently for gold. StrataGold acquired the Property in 2004 and in
2005 carried out about 8,100 metres (m) of core drilling, primarily to delineate and
further expand the Eagle Zone. A second program in 2006-2007 was conducted to
increase the confidence in the resource estimate. The most recent drill program was
carried out during 2008 with the completion of nine diamond drilled holes. This
report is comprised of a resource estimate for that zone.

In 1997, Mineral Resources Development Inc. (MRDI) carried out a resource
estimate of the Eagle Zone resulting in a Measured and Indicated resource of

88.8 million tonnes at an average grade of 0.698 grams per tonne (g/t) gold, and an
Inferred resource of 106 million tonnes at an average grade of 0.345 g/t gold. While
this estimate is considered reliable and relevant, and the estimate uses categories
that are compatible with the National Instrument 43-101 (NI 43-101) this estimate
pre-dates the implementation of the NI 43-101 and is only included here for purposes
of historical reference.

In 2004, Snowden Mining Industry Consultants (Snowden) reviewed the 1997 MRDI
resource estimate and concluded that the estimation methodology of MRDI was in
accordance with the guidelines of NI 43-101, with the exception of the classification
of the resource. Snowden re-estimated the resource, using the MRDI data and
parameters. This resource estimate defined 55.2 million tonnes grading 0.934 g/t Au
of Indicated resources and 17.3 million tonnes grading 0.743 g/t Au of Inferred
resources at a cut off 0.50 g/t gold.

Wardrop was commissioned in 2006 to prepare a NI 43-101 compliant resource
estimate subsequent to a drill program completed in 2005. That estimate reported
that the Eagle Zone contained 66.5 million tonnes at 0.92 g/t of Indicated resource,
and 14.4 million tonnes of 0.80 g/t of Inferred resource. This report updates that
resource estimate, based on the drilling that occurred in 2006, 2007 and 2008 to 98.5
million tonnes grading 0.849 g/t gold Indicated and 2.0 million tonnes grading

0.671 g/t gold Inferred. A cut off 0.50 g/t Au was used in the last resource estimate.
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The Dublin Gulch Property is underlain by Proterozoic to Lower Cambrian-age
Hyland Group meta-sedimentary rocks and the intrusive Dublin Gulch granodioritic
stock. The stock has been dated at approximately 93 million years (ma), and is
therefore a member of the Tombstone Plutonic Suite.

The Hyland Group is comprised of interbedded quartzite and phyllite. The quartzite
is variably gritty, micaceous, and massive. The phyllite is composed of muscovite-
sericite and chlorite. Limestone is a relatively minor constituent of this stratigraphic
sequence.

The Dublin Gulch stock is comprised of four phases, the most significant of which is
granodiorite. Quartz diorite, quartz monzonite, leucogranite and aplite comprise
younger intrusive phases that occur predominantly as dikes and sills and cut both the
granodiorite and surrounding country rocks. The stock has intruded the Hyland
Group meta-sedimentary rocks near their contact with the underlying Upper Schist.

The Eagle Zone gold occurrence is localized at the narrowest portion of the stock,
near its known western limit. The intrusive-meta-sedimentary contact is sharp but
irregular and varies between steep attitudes that crosscut meta-sedimentary foliation,
to shallow southwest dips parallel to foliation.

The zone is comprised of gold-bearing sub-parallel extensional quartz veins that are
best developed within the granodiorite proximal to both the hanging wall and footwall
intrusive-meta-sedimentary contacts. Veining is apparently best-developed on the
hanging wall contact, but this may be more apparent than real as more drilling has
taken place on the hanging wall side.

Veins are typically composed of white or grey quartz with subordinate potassium
feldspar, and strike 060 degrees (°) to 085°, typically dip at about 60° to the south,
and range in width from one millimetre to about 10 centimetres (cm); contacts are
typically sharp. Vein densities range from less than one per metre to more than 15
per metre, and average about three to five per metre. The greatest concentration of
veins appears to coincide with both the narrowest constriction as well as the local
apex of the intrusion.

Subordinate quantities of gold mineralization occur in quartz veins within the adjacent
meta-sedimentary rocks. Veins strike at about 060° azimuth, sub-parallel to the
intrusive contact and are commonly fractured by repeated movement along the host
fractures.

In 2005 StrataGold drilled 34 holes with an aggregate length of 8,105 m. The
program had two main purposes: the first was to test the west margin of the area for
which a resource had been estimated and an open pit had been designed by MRDI
in 1997, and the second was to provide fill-in data in several areas of the designed

pit.
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In 2006, Wardrop completed an estimation of the mineral resource of the gold
mineralization on the basis of drill hole data. This resulted in an Indicated resource
of 66.5 Mt grading 0.92 g/t gold and an Inferred resource of 14.4 Mt grading 0.80 g/t
gold at a cut-off of 0.50 g/t. As a result of this estimation, an additional diamond drill
program was recommended to increase the confidence in the resource. An
additional drill program was completed in 2006, 2007 and 2008. The updated
resource estimate contains an Indicated resource of 98.5 million tonnes grading
0.849 g/t gold and an Inferred resource of 2.0 million tonnes grading 0.671 g/t gold
above a cut-off of 0.50 g/t.

Verification of the drill hole database indicates that the information is reliable and is
believed to be accurate. Measurements obtained from bulk density samples taken
from the 1995 and 1996 drill core appear to be consistent with values for intrusive
and meta-sedimentary rock types.

The geological interpretation of the mineralization was based on an approximate
cut-off of 0.20 g/t gold. The resource estimation was interpolated by nearest
neighbour (NN), inverse distance squared (ID) and ordinary kriging (OK)
methodologies. No significant discrepancies exist between the methods, and values
obtained by ordinary kriging have been used for the resource tabulation.

Additional drilling down depth of the mineralization following the extension
intercepted with drill holes DG08357C and DG7334C is recommended. Three
relatively deep drill holes are recommended between sections 459650E and
459750E and between 460100E to 460200E.

Three additional drill holes are recommended to test the extension of the northern
hanging wall zone between drill holes DG06310C and DG06315C1. A total of 550 m
strike length need to be tested with the initial three drill holes, which would help to
define the potential of the zone. Further drilling would be outlined pending the
success of the initial holes.

Supplementary bulk density determinations of specific mineralization types should be
undertaken and the resultant values used to refine the resource estimate model.

As a result of the most recent resource estimate completion and following the
recommendations from this report the next phase of the project should be a N143-101
compliant pre-feasibility study.

1.1 RESOURCESTATEMENT

Wardrop completed an updated estimation of the gold mineral resource on the Dublin
Gulch Property in the Eagle Zone for StrataGold. This has resulted in an Indicated
resource of 98,584,000 tonnes grading 0.849 g/t gold (Au), plus an Inferred resource
of 2,023,000 tonnes grading 0.671 g/t Au at a cut-off of 0.50 g/t Au.
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This resource estimation resulted with an increase in total resources. The mineral
resource update was based on an additional 39 drill holes completed during the
2006, 2007 and 2008 drill programs. Ten drill holes were abandoned during these
exploration projects. This resource update includes a total of 14,058 m of new drill
core data.

Drill core recovered from the 2008 exploration program was sent to the laboratory to
be assayed on gold values.

Wardrop carried out data verification on 5% of the drill hole database from drill logs
and assay values. The database verification conducted by Wardrop found no
discrepancies with the original information. Wardrop concludes that the database
meets industry standards for resource estimation. This data verification was
completed after the 2008 drilling program.

Estimation of the resource included the interpolation methods of nearest neighbour,
inverse distance squared and ordinary kriging. The methods were validated by
comparison of global mean grades and a visual review of coded block grades. No
significant discrepancies exist between the methods. Ordinary kriging methodology
was selected for grade estimation on the deposit.

RECOMMENDATIONS

Additional drilling down depth of the mineralization following the extension
intercepted with drill hole DG08357C and DG7334C is recommended.

Three deep drill holes (approximately 550 m each) are recommended between
sections 459650E and 459750E in the vicinity of DG08357 and within the sections
460100E to 460200E near DG7334C (see Appendices | and J)

Three additional drill holes are recommended to test the extension of the northern
hanging wall zone between drill holes DG06310C and DG06315C1. A total of 550 m
strike length needs to be tested with the initial two drill holes, which would help to
define the potential of the zone. Further drilling would be outlined pending the
success of the initial holes.

A comprehensive program of metallurgical sampling, including spatial variance
across the ore body to obtain the standards of accuracy, is recommended and
Wardrop can provide assistance in identifying representative ore zones.

Additional bulk density determinations of the mineralized material should be carried
out, so that specific gravity data can be incorporated into the resource block model
for resource estimation.

Wardrop believes that the current resource block model honours the high grade
values well and that local grade variations are reasonably well represented.
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However, more work is required to improve the local grade estimation within the
block model estimation, possibly using multiple indicator kriging.

As the project advances to prefeasibility phase, where selective mining methods or
detailed engineering design work will be required, Wardrop recommends updating
the current resource block model. This exercise will be beneficial if the new drilling
data becomes available within the lower part of the deposit.
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INTRODUCTION AND T™MER OF
REFERENCE

2.1

2.2

INTRODUCTION

The Dublin Gulch Property (Property) is located in the central part of Yukon Territory
and is owned by StrataGold Corporation. The Property contains vein-hosted gold
mineralization that occurs proximal to the contact of a Cretaceous-age granitoid
intrusive. One of these gold occurrences, the Eagle Zone, is in an advanced stage of
exploration. The Property has been extensively explored by a series of owners and
operators, initially for tungsten and subsequently for gold. StrataGold acquired the
Property in 2004 and in 2005 carried out about 8,100 m of core drilling, primarily to
delineate and further expand the Eagle Zone. An additional 9,809 m of drilling was
completed in 2006-2007. The most recent drilling program was carried out during
2008 with a total of 4,249 m of drilling completed. This report updates the resource
estimate for the Eagle Zone based on the 2006-2008 drill programs.

TERMS OFRREFERENCE

StrataGold Corporation (StrataGold) has retained Wardrop Engineering Inc.
(Wardrop) to update the 2006 resource estimate of the Eagle Zone. The estimate
that is the subject of this report incorporates drill data acquired since the completion
of the last estimate.
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3.0 RELIANCE ON OTHERHERTS

3.1 RELIANCE OXDTHEREXPERTS

Wardrop has followed standard professional procedures in preparing the contents of
this resource estimation report. The data used in this report has been verified where
possible, and Wardrop has no reason to believe that the data was not collected in a
professional manner.

Wardrop has relied on others for information on this report. Information from third-
party sources is footnoted, quoted as a report in the text or referenced.

3.2 DATAPROVIDED TOVARDROP

Data provided to Wardrop is comprised of electronic files. The files included drill
logs, survey, collar data and assay results for the 2006-2007 and 2008 drill
programs.

A site visit was conducted by Cliff Duke, P.Eng. from Wardrop on February 13",
2008 and by S. Bob Jankovic, P.Geol, one of the authors of this report, on November
4™ 2008. Drill core from the 2008 drilling program was completely sampled and sent
to the laboratory to be assayed. During the site visit, only the core from the 2006-
2007 drill programs was available for visual examination.

Three out of nine drill collars indicated in the 2008 drilling program were located by

Wardrop and StrataGold geologists and the exact collar location was determined by

a Global Positioning System (GPS) (see Appendix F for a photo of the drill collar

location). War drop coordinates matched StrataGol dés
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PROPERY DESCRIPTION AND
LOCATION

The Dublin Gulch Property is located in the central part of Yukon Territory, about
400 km north of Whitehorse, and is accessible by road about 85 km north of the
village of Mayo, the closest community with significant commercial services. The
centre of the Property is situated at the confluence of Haggart Creek and Dublin
Gulch, at about 64° 0 218.409éNorth Latitude, and 135°4 4 6 3 &N.ed lolgitude
(UTM Coordinates 7100950N / 453750E, Zone 8, NAD 83 Datum). The Property is
located within NTS areas 106D/04 and 105M/114, 106D03, 106A01 and 115P16.

StrataGold acquired the Dublin Gulch Property from Sterlite Gold Ltd. in 2004 in
exchange for US$6 million and 5,000,000 common shares of StrataGold.

The Property is comprised of 1,906 quartz claims and lease and one crown grant
with an aggregate area of 34,557 ha. Figure 4.1 and Figure 4.2 show the location of
the claims. A list of claims is included in Appendix E. The claim expiry dates, taken
from the Yukon Mining Recorders website, range from 2009-2023. Wardrop has
not conducted a title search and has not verified the legal description of the
Property; instead we have relied on information provided by StrataGold.

A portion of the Dublin Gulch property, historically known as the Mar Gold Property is
subject to a royalty agreement with a minimum annual royalty payment of $20,000 to
a maximum of $1,000,000, after which, the royalty reverts to 1% with no end price.
There are no other known encumbrances on the property associated to the Eagle
Zone Deposit.

The Property contains extensive placer workings, principally within the drainages of
Dublin Gulch and Haggart Creek. The Eagle Zone is situated north of Haggart Creek
and east of Dublin Gulch. A number of other mineral occurrences and old prospects
are located within the Property, but are not considered in this report.

The Property is not subject to any known environmental liabilities, but this
assumption has not been verified by Wardrop.

Permits necessary for proposed work are in place.
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Figure 4.1 Location Map i Dublin Gulch Property
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Figure 4.2 Claim Location Map 7 Dublin Gulch Property
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